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The directors present their annual report and financial statements for the year ended 31 August 2024.

Principal activities
The principal activity of the company was that of provision of higher level education services in the dental industry.

Results and dividends
The results for the year are set out on page 6.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as 
follows:

Dr M Al Masri (Resigned 16 May 2024)
Mr Z Patel
Mr A Songra
Mr S Tharamaratnam
Mr S M Dunne

Auditor
In accordance with the company's articles, a resolution proposing that Rayner Essex LLP be reappointed as auditor 
of the company will be put at a General Meeting.

Statement of directors' responsibilities
The directors are responsible for preparing the annual report and the financial statements in accordance with 
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted 
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors 
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of 
affairs of the company and of the profit or loss of the company for that period. In preparing these financial 
statements, the directors are required to:

y
y
y

select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the 
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company 
and enable them to ensure that the financial statements comply with the Companies Act 2006.  They are also 
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities.

Statement of disclosure to auditor
So far as each person who was a director at the date of approving this report is aware, there is no relevant audit 
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit 
information and to establish that the company’s auditor is aware of that information.

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies entitled to the small 
companies exemption.
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On behalf of the board

Mr A Songra
Director

13 February 2025
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Opinion
We have audited the financial statements of College of Dentistry Limited (the 'company') for the year ended 31 
August 2024 which comprise the profit and loss account, the balance sheet, the statement of changes in equity, the 
statement of cash flows and notes to the financial statements, including significant accounting policies. The financial 
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting 
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and 
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
y

y
y

give a true and fair view of the state of the company's affairs as at 31 August 2024 and of its loss for the year
then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of 
the financial statements section of our report. We are independent of the company in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical 
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the 
relevant sections of this report.

Other information
The other information comprises the information included in the annual report other than the financial statements 
and our auditor's report thereon. The directors are responsible for the other information contained within the annual 
report. Our opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our 
responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears 
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are 
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, 
based on the work we have performed, we conclude that there is a material misstatement of this other information, 
we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
y

y

the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
the directors' report has been prepared in accordance with applicable legal requirements.
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Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the directors' report. We have nothing to report in respect of
the following matters in relation to which the Companies Act 2006 requires us to report to you if, in our opinion:

y

y
y
y
y

adequate accounting records have not been kept, or returns adequate for our audit have not been received 
from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the directors were not entitled to prepare the financial statements in accordance with the small companies 
regime and take advantage of the small companies' exemption in preparing the directors' report and from the 
requirement to prepare a strategic report.

Responsibilities of directors
As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation 
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as 
the directors determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. In preparing the financial statements, the directors are responsible for 
assessing the company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the directors either intend to liquidate the company 
or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in 
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including 
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below:

The extent to which the audit was considered capable of detecting irregularities including fraud
Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including 
fraud and non-compliance with laws and regulations, was as follows:

y

y

y

y

y

y

the engagement partner ensured that the engagement team collectively had the appropriate competence, 
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;
we identified the laws and regulations applicable to the company through discussions with the directors and 
other management, and from our commercial knowledge and experience of the education sectors;
we focused on specific laws and regulations which we considered may have a direct material effect on the 
financial statements or the operations of the company, including the Companies Act 2006, taxation legislation 
and data protection, anti-bribery, employment and other relevant regulations;
we assessed the extent of compliance with the laws and regulations identified above through making enquiries 
of management and inspecting legal correspondence; and
identified laws and regulations were communicated within the audit team regularly and the team remained alert 
to instances of non-compliance throughout the audit.
Reviewing minutes of meetings of those charged with governance.
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We assessed the susceptibility of the company’s financial statements to material misstatement, including obtaining 
an understanding of how fraud might occur, by:

y

y

making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge 
of actual, suspected and alleged fraud; and
considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and 
regulations.

To address the risk of fraud through management bias and override of controls, we:

y
y
y

y

performed analytical procedures to identify any unusual or unexpected relationships;
tested journal entries to identify unusual transactions;
assessed whether judgements and assumptions made in determining the accounting estimates were indicative 
of potential bias; and
investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures 
which included, but were not limited to:

y
y
y
y

agreeing financial statement disclosures to underlying supporting documentation
reading the minutes of meetings of those charged with governance;
enquiring of management as to actual and potential litigation and claims; and
reviewing correspondence with HMRC and relevant regulators.

There are inherent limitations in our audit procedures described above. The more removed that laws and 
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance. 
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations to 
enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may
involve deliberate concealment or collusion.

A further description of our responsibilities is available on the Financial Reporting Council’s website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report
This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those 
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's 
members as a body, for our audit work, for this report, or for the opinions we have formed.

Neil Heyes FCA
Senior Statutory Auditor
For and on behalf of Rayner Essex LLP 14 February 2025

Chartered Accountants
Statutory Auditor Faulkner House

Victoria Street
St Albans
Hertfordshire
AL1 3SE
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2024 2023
Notes £ £

Turnover 5,016,752 6,216,197
Cost of sales (1,605,133) (2,040,440)

Gross profit 3,411,619 4,175,757

Administrative expenses (5,253,000) (4,854,637)
Other operating expenses (15,380) -

Operating loss (1,856,761) (678,880)

Interest receivable and similar income 49,600 15,130
Interest payable and similar expenses (8,856) (11,959)

Loss before taxation (1,816,017) (675,709)

Tax on loss - -

Loss for the financial year (1,816,017) (675,709)

The profit and loss account has been prepared on the basis that all operations are continuing operations.
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2024 2023
Notes £ £ £ £

Fixed assets
Tangible assets 5 215,233 296,652

Current assets
Stocks 15,104 -
Debtors 6 925,147 627,028
Cash at bank and in hand 1,528,538 976,101

2,468,789 1,603,129
Creditors: amounts falling due within 
one year 7 (3,585,481) (4,828,129)

Net current liabilities (1,116,692) (3,225,000)

Total assets less current liabilities (901,459) (2,928,348)

Creditors: amounts falling due after 
more than one year 8 (2,080,714) (17,500)

Provisions for liabilities 9 (279,692) -

Net liabilities (3,261,865) (2,945,848)

Capital and reserves
Called up share capital 10 2,946 1,446
Share premium account 2,942,556 1,444,056
Profit and loss reserves (6,207,367) (4,391,350)

Total equity (3,261,865) (2,945,848)

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 13 February 2025 and 
are signed on its behalf by:

Mr A Songra
Director

Company registration number 11502650 (England and Wales)
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Share 
capital

Share 
premium 
account

Profit and 
loss 

reserves

Total

Notes £ £ £ £

Balance at 1 September 2022 1,068 1,066,434 (3,715,641) (2,648,139)

Year ended 31 August 2023:
Loss and total comprehensive income - - (675,709) (675,709)
Issue of share capital 10 378 377,622 - 378,000

Balance at 31 August 2023 1,446 1,444,056 (4,391,350) (2,945,848)

Year ended 31 August 2024:
Loss and total comprehensive income - - (1,816,017) (1,816,017)
Issue of share capital 10 1,500 1,498,500 - 1,500,000

Balance at 31 August 2024 2,946 2,942,556 (6,207,367) (3,261,865)
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2024 2023
Notes £ £ £ £

Cash flows from operating activities
Cash (absorbed by)/generated from 
operations

14
(3,051,521) 584,193

Interest paid (8,856) (11,959)

Net cash (outflow)/inflow from operating 
activities (3,060,377) 572,234

Investing activities
Proceeds from disposal of intangibles - (1)
Purchase of tangible fixed assets - (167,014)
Proceeds from disposal of subsidiaries - 1
Repayment of loans - 145,535
Interest received 49,600 15,130

Net cash generated from/(used in) investing 
activities 49,600 (6,349)

Financing activities
Proceeds from issue of shares 1,500,000 378,000
Repayment of borrowings - (316,872)
Proceeds from new unsecured investor loans 2,073,214 -
Repayment of bank loans (10,000) (10,000)

Net cash generated from financing 
activities 3,563,214 51,128

Net increase in cash and cash equivalents 552,437 617,013

Cash and cash equivalents at beginning of year 976,101 359,088

Cash and cash equivalents at end of year 1,528,538 976,101
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1 Accounting policies

Company information
College of Dentistry Limited is a private company limited by shares incorporated in England and Wales. The 
registered office and principal place of business is 32-34 Colmore Circus, Queensway, Birmingham, West
Midlands, B4 6BN. 

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting 
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies 
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of 
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true 
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair 
value]. The principal accounting policies adopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to
prepare consolidated accounts, on the basis that the group of which this is the parent qualifies as a small 
group. The financial statements present information about the company as an individual entity and not about 
its group.

1.2 Going concern
At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the 
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

The company continues to meet its day to day liabilities through financial support from the shareholders, who 
have input significant additional funds after the year end and have committed to continue to support the 
company for a minimum of a year from the date the accounts are signed. The forecast results for the years for 
August 2025 and up to August 2026 show profit levels improving year on year.

1.3 Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services 
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair 
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is 
the present value of the future receipts. The difference between the fair value of the consideration and the 
nominal amount received is recognised as interest income.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion. Accordingly student course fees are apportioned over the life of the course.

Contingent fees are recognised in the profit and loss account when the criteria is triggered for the contingent 
element to be receivable. 
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1.4 Intangible fixed assets - goodwill
Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of 
net assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less 
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful 
life and is amortised on a systematic basis over its expected life, which is five years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit 
from the acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at 
least annually, or more frequently when there is an indication that the unit may be impaired. If the recoverable 
amount of the cash-generating unit is less than the carrying amount of the unit, the impairment loss is 
allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets 
of the unit pro-rata on the basis of the carrying amount of each asset in the unit.

1.5 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Plant and equipment 5 years straight line
Fixtures and fittings 5 years straight line
Computers 5 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale 
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

1.6 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible 
assets to determine whether there is any indication that those assets have suffered an impairment loss. If any 
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the 
impairment loss (if any). 

1.7 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost 
comprises direct materials and, where applicable, direct labour costs and those overheads that have been 
incurred in bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks 
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or 
loss. Reversals of impairment losses are also recognised in profit or loss.

1.8 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank 
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.
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1.9 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the company's balance sheet when the company becomes party to 
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a 
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the 
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual 
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the 
assets of the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference 
shares that are classified as debt, are initially recognised at transaction price unless the arrangement 
constitutes a financing transaction, where the debt instrument is measured at the present value of the future 
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year 
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

1.10 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as 
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s 
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the 
reporting end date.

Tax relief is not claimed on non business expenses put through the profit and loss account.
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Deferred tax
Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are 
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax 
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference 
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent 
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be 
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability 
is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except 
when it relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with
in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable right to 
offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the 
same tax authority.

1.11 Provisions
Provisions are recognised when the company has a legal or constructive present obligation as a result of a
past event, it is probable that the company will be required to settle that obligation and a reliable estimate can 
be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present 
obligation at the reporting end date, taking into account the risks and uncertainties surrounding the obligation.
Where the effect of the time value of money is material, the amount expected to be required to settle the 
obligation is recognised at present value. When a provision is measured at present value, the unwinding of 
the discount is recognised as a finance cost in profit or loss in the period in which it arises.

1.12 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs 
are required to be recognised as part of the cost of stock or fixed assets.  

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably 
committed to terminate the employment of an employee or to provide termination benefits.

1.13 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.14 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss
on a straight line basis over the term of the relevant lease except where another more systematic basis is 
more representative of the time pattern in which economic benefits from the leases asset are consumed.
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2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and other 
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2024 2023
Number Number

Total 56 63

4 Intangible fixed assets
Goodwill

£
Cost
At 1 September 2023 and 31 August 2024 137,019

Amortisation and impairment
At 1 September 2023 and 31 August 2024 137,019

Carrying amount
At 31 August 2024 -

At 31 August 2023 -
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5 Tangible fixed assets
Plant and 

machinery 
etc

£
Cost
At 1 September 2023 and 31 August 2024 533,445

Depreciation and impairment
At 1 September 2023 236,793
Depreciation charged in the year 81,419

At 31 August 2024 318,212

Carrying amount
At 31 August 2024 215,233

At 31 August 2023 296,652

6 Debtors
2024 2023

Amounts falling due within one year: £ £

Trade debtors 178,896 138,245
Other debtors 746,251 488,783

925,147 627,028

7 Creditors: amounts falling due within one year
2024 2023

£ £

Bank loans 10,000 10,000
Trade creditors 1,041,885 1,851,767
Taxation and social security 237,462 119,148
Other creditors 2,296,134 2,847,214

3,585,481 4,828,129

8 Creditors: amounts falling due after more than one year
2024 2023

£ £

Bank loans and overdrafts 7,500 17,500
Other creditors 2,073,214 -

2,080,714 17,500
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9 Provisions for liabilities
2024 2023

£ £

279,692 -

Movements on provisions:

£

Additional provisions in the year 279,692

Provisions are classified based on the amounts that are expected to be settled within the next 12 months as 
follows;

1) A payroll settlement and associated legal fees for an ex-director.

2) A fee rebate provision.

3) Dilapidation provision as the property lease is set to expire in June 2025. 

10 Called up share capital
2024 2023 2024 2023

Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of £1 each 2,946 1,446 2,946 1,446

11 Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments 
under non-cancellable operating leases, as follows:

2024 2023
£ £

170,908 357,353

12 Related party transactions

During the period, the company purchased services from a family member of one of the directors and a 
company which share a common director, amounting to £109,054 (2023: £229,052). 

At the year end, a balance of £63 (2023: £1,423) was owed to a company which shares a common director.

At the year end, a balance of £205,422 (2023: £142,030) was owed by companies which share a common 
director.
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13 Directors' transactions

At the year end £2,073,214 (2023: £nil) was owed by the company to the directors.

During the year a director’s overdrawn current account balance of £29,953 (2023: £168,534) that was 
comprised of non-business expenditure paid for by the company was provided against as the director has not 
indicated he intends to repay the amounts and has left the business. Since he is no longer a director, nor 
employed, his overdrawn current account balance is no longer deemed to be recoverable and has been
written off.

14 Cash (absorbed by)/generated from operations
2024 2023

£ £

Loss for the year after tax (1,816,017) (675,709)

Adjustments for:
Finance costs 8,856 11,959
Investment income (49,600) (15,130)
(Gain)/loss on disposal of intangible assets - 1
Amortisation and impairment of intangible assets - 25,120
Depreciation and impairment of tangible fixed assets 81,419 78,198
Increase in provisions 279,692 -

Movements in working capital:
Increase in stocks (15,104) -
Increase in debtors (298,119) (360,377)
(Decrease)/increase in creditors (1,097,260) 1,908,260
Decrease in deferred income (145,388) (388,129)

Cash (absorbed by)/generated from operations (3,051,521) 584,193

15 Analysis of changes in net funds/(debt)
1 September 

2023
Cash flows 31 August 

2024
£ £ £

Cash at bank and in hand 976,101 552,437 1,528,538
Borrowings excluding overdrafts (27,500) (2,063,214) (2,090,714)

948,601 (1,510,777) (562,176)
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2024 2024 2023 2023
£ £ £ £

Turnover
Course Income 4,880,693 5,887,483
Clinic and Other Income 109,148 62,181
Student commission income 26,911 266,533

5,016,752 6,216,197

Cost of sales
Purchases and other direct costs
Finished goods purchases 228,047 354,200
Subcontract labour 385,452 433,267
Room hire and marking 146,191 186,223
Travelling expenses 116 991
Delegate catering 774 2,110
Library costs - 447
Student validation and accreditation 844,553 1,063,202

Total purchases and other direct costs 1,605,133 2,040,440

Total cost of sales (1,605,133) (2,040,440)

Gross profit 3,411,619 4,175,757

Other operating income
Management charge receivable from group companies (15,380) -



COLLEGE OF DENTISTRY LIMITED
TRADING AS COLLEGE OF MEDICINE & DENTISTRY
DETAILED PROFIT AND LOSS ACCOUNT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

2024 2024 2023 2023
£ £ £ £

Administrative expenses
Wages and salaries 1,580,791 1,990,200
Social security costs 164,244 211,228
Staff recruitment costs 13,654 5,594
Staff training 4,295 7,713
Staff pension costs defined contribution 44,097 55,238
Other staff costs - healthcover/medical expenses and 
uniforms 697,294 142,546
Directors' remuneration 127,734 150,000
Rent 583,255 597,222
Property repairs and maintenance 155,054 123,301
Computer running costs 173,533 125,611
Leasing - other assets 9,564 12,975
Travel and subsistence 142,039 162,366
Professional subscriptions 7,509 5,719
Legal and professional fees 180,924 24,517
Consultancy fees 524,375 292,571
Accountancy 15,333 9,391
Non audit remuneration paid to auditors 108 154
Audit fees 57,000 71,500
Charitable donations 50 -
Bank charges 11,966 8,202
Bad and doubtful debts 132,635 197,668
Insurances 52,694 45,333
Printing and stationery 8,050 15,903
Advertising 413,661 479,671
Telecommunications 36 1,910
Entertaining 323 126
Sundry expenses 71,363 14,659
Amortisation - 25,120
Depreciation 81,419 78,198
Profit or loss on disposal of intangible assets (non 
exceptional) - 1

(5,253,000) (4,854,637)

Operating loss (1,856,761) (678,880)

Interest receivable and similar income
Bank interest received 14,944 -
Other interest received 34,656 15,130

49,600 15,130
Interest payable and similar expenses
Other interest payable (8,856) (11,959)

Loss before taxation (1,816,017) (675,709)


